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Current Statistics (as of 6/30/21)

A 38,048 Retirees (including terminated vested) from all nine plans
A 329 from New State Police Pension Plan (NSP)

A 45,242 Active Members in all nine plans
A 732 from New State Police Pension Plan (NSP)

AOver $14.6 billion in the Del aware Pu
pension plans, 1 length of service award plan, 3-peisement trusts, 1
Investment pool made of three entities)

A Assets of $744.5 million in NSP Pension Plan
A 112% funding ratio for NSP Pension Plan
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Pension Contributions

A 7% of compensation
A Excludes overtime payments and special payments for extra duties
A Pre-tax

A Employer
A Fiscal Year 2023 (beginning July 2022):
A 27.16% pension contributions
A .36% future retiree health care fund
A 1.00% post retirement increase fund
A 3.87% current retiree health care

A Total employer contributions = 32.39%
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Retirement Eligibility — Service Pension

A 20 years of credited service
A 10 years of credited service due to age (Age 55)

A Age plus credited service (but not less than 10 years) equals 7'
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" Retirement Eligibility — Vested Pension

A Must have 10 consecutive years of credited service

A Pension is effective first of the month following 62nd
birthday
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Wed Pension

May combine service in the following Pension Plans with service in the New State
Police Plan, provided not collecting a monthly pension from them.

ACounty & Municipal General Employee
AState Employees?d

A County & Municipal Police & Firefighters
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mount of Service Pension

A Service up to and including 20 years
A Multiplied by 2.5% of final average monthly compensation

A Service above and beyond 20 years
A Multiplied by 3.5% of final average monthly compensation

Final average monthly compensation: The monthly average of the
highest 36 consecutive months or 3 periods of 12 consecutive months
of compensation (excluding overtime and special pay for extra duties).
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{uy-ln Options Upon Retirement

A ActuarialT Full-time Uniformed Police Service

A Can be used to establish eligibility

*Buy-in option must be approved and/or verified by the Office of Pensions
prior to retirement
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 Who is an Eligible Survivor?

A survivor Is a person eligible to receive a monthly pension at the time of the
active member or pensioner 0s death

A Spouse

A Child/children under age 18, unmarried, and if between the ages of 18 and 22,
a full-time student

A Child permanently disabled as a result of a disability that began before the
child attained age 18

A Dependent parents
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~ Amount of Survivor Pension

A Death of an active member = 50% monthly average
compensation

A Death of an active member in the line of duty = 75% of
monthly average compensation

A Death of a retired member = 50%, 66.67%, 75%, or 100%
of service or disablility pension according to election at
time of retirement
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Who is a Beneficiary?

A A beneficiaryis named on the Member Actuarial Information
form or the Contributory Designation/Change of Beneficiary
form and receives a lump sum distribution of the balance of
member paid pension contributions, plus interest, in the even

t here 1's no eliglble surviwv
death.
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Calculating Your Estimated Monthly Pension
Visit www.delawarepensions.com

Summer

Pre-Retirement
Workshops Now

at these locations:
New Castle County, Kent County

and Sussex County

Pension Office Customer
Calculators Closings Survey
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ﬁu/kzting Your Estimated Monthly Pension

Benefits Calculator

Select an option below:

State Employees Correctional/Specified Peace
Pension Calculator Officer Pension Calculator
MNew State Police Revised Judicial
Pension Calculator Pension Calculator
Diamond State Port Delaware Volunteer Firemen
Corporation Pension Calculator
County and Municipal County and Municipal (Police/Firefighter)
(General)
Tax Withholdings
(Federal and State)
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Estimated Credited Service




