Delaware Public Employees’ Retirement System
County & Municipal General Pension Plan

Retirement Planning
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Statistics ...

41,368 Retirees (including terminated vested) from all nine plans
426 from C/M General Pension Plan

47,091 Active Members in all nine plans
1,132 in C/M General Pension Plan

Over $14.8 billion in the Delaware Public Employees’ Retirement System
Assets of $124 million in C/M General Pension Plan
Approximately 99% funding ratio for C/M General Pension Plan




e
Pension Contributions

Member Contributions

3% contribution deducted after first $6,000 of
earnings each calendar year

Employer Contributions
FY 2027 - 6.03%
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Retirement Eligibility -Service Pension

30 years of pension credited service at any age
Age 60 with at least 15 years of pension credited service

Age 62 with at least 5 consecutive years of pension credited service




Retirement Eligibility — Reduced Service Pension

Age 55 with at least 15 years of pension credited service

Reduced 0.4% for each month under Age 60




Retirement Eligibility — Vested Pension

Must have 5 consecutive years of pension credited service

Pension is effective first of the month following é62nd birthday




Unified Pension

May combine service in the following Pension Plans with service in
the C/M General provided not collecting a pension from them

State Employees’

New State Police

County & Municipal Police & Firefighters
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Buy-In Options Upon Retirement

Approved medical leaves of absence

Sabbatical leave of absence*
Can be used to establish eligibility

Actuarial (Ex: Military, Other Governmental)*

Payment for the purchase of an approved buy-in is calculated at the time of
the employee’s retirement
*Buy-in options must be approved and/or verified by the Office of Pensions




-
Payment For Eligible Buy-In Options

Payment for the purchase of an approved buy-in is calculated at the time of
the employee’s retirement

Written notification will be mailed directly to the home address the month the
retiree will receive their first pension benefit

Must be paid prior to issuance of first benefit

Can be purchased one of three ways:
Deducted from first monthly pension, if sufficient to cover the entire cost
Personal check
Rollover from a qualified tax-sheltered account

401(A), 457(B), 403(B) (under certain circumstances), or an IRA
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Who is an Eligible Survivor?

A survivor is a person eligible to receive a monthly pension at the time
of the active member or pensioner’s death

Spouse

Child/children under age 18, unmarried, and if between the ages of
18 and 22, a full-fime student

Child permanently disabled as a result of a disability that began
before the child attained age 18

Dependent parent(s)




Joint And Survivor Benefit

Payable to an eligible survivor
Election must be made

One-time irrevocable

Pensioner’'s monthly pension reduced for lifetime

Spouse

Child/children under age 18, unmarried, and if between the ages of 18 and
22, a full-time student

Child permanently disabled as a result of a disability that began before the
child attfained age 18

Dependent parent(s)




Who is a Beneficiary?

A beneficiary is named on the Pension Contribution
Designation/Change of Beneficiary form and receives a lump
sum distribution of the balance of member paid pension
contributions, plus interest, in the event there is no eligible
survivor at the time of the member’s death.




Calculating Your Estimated Monthly Pension
Visit www.delawarepensions.com

State of Delaware Office of Pensions

Burial Benefits are available
to members of four plans.

’ 4
‘ \ Please choose your plan to get more

information about the available benefits.

‘ Closed State Police County-Municipal Police-Fire
p -

New State Police State Employees' Pension Plan
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Pension my.Delaware.gov Fill out Spousal
Calculators Comprehensive Annual Statement Coordlr‘latlon of Retiree
Benefits Form
Forms

Delaware Public Employees’
Retirement System
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Calculating Your Estimated Monthly Pension

Pension Calculators

Select an option below:

State Employees State Employees
Hired Before 1-1-2012 Hired After 12-31-2011
Correctional/Specified Peace Officer Correctional/Specified Peace Officer
Hired Before 1-1-2012 Hired After 12-31-2011
911 Operator 911 Operator
Hired Before 1-1-2012 Hired After 12-31-2011
State Police Judicial
County and Municipal County and Municipal
(General) (Police/Firefighter)

Delaware Volunteer Firemen
Pension Calculator

DPERS

Delaware Public Employees’
Retirement System




e
Estimated Credited Service

For Example Only
1. Enter Combined Highest 5 Years Compensation:

COMPUTATION INFORMATION BLOCK 4
‘ 1 8? SD 6 ‘ Pension Estimate Computation Formula
1. Total Compensation 1 5187 50646
» " . Divided by &l
2. Creditable Years of Service: 2. Equals Final Average Compensation $3,125.11

Divided by 60
‘ 3. Equals Factor

5204

. Muliplied by Years of Creditable Service 2 —— 01778
. Equals Estimated Monthly Pension Benefir : FouR97

19.1778

If the mereased Survivor Benefit Option 15 chosen, the compuied amount in lem 5 would be reduced.

Add itiﬂ na | Yea rs Df s.e rui ce: Block 4 contains a step-Ty-siep caleulation of your estimated monthly pension accrued under ihe Delaware Public

Employees' Retirement System based on your service and compensation as of 12/31/2022. This monthly pension

does not rellect any reduction Tor garly retirement nor does il indicate your eligibilily 1o collect a monthly
Yea Is: Mn nths: pension, Please refer to our website, waw. delawarepensions com, for eligibility requirements,

DISCLAIMER: This statcment represents only an estimate of credited service and potential benefits.

Mone of the information in this estimate has been verified and the Office of Pensions of the State of
Delaware makes no representation or warranty, express or implied, as to the accuracy or completeness of

Yn ur Age a t RE ti remen t: such information, Actual seryice credit and beaefits will be verified at the time of retirement,

Years Months

DPERS

Delaware Public Employees’
Retirement System




Monthly Estimated Pension

Estimated Monthly Pension Benefit
** * These are for estimation purposes only * * *

50% survivor option 66% survivor option 75% survivor option 100% survivor option

$998.88 $978.90 $968.91 $938.95

You have achieved 15 or more years of service and are at least 55 years of age. You seem to be
eligible to retire with a Reduced Age pension.

Estimated Reduced Monthly Pension Benefit
** * These are for estimation purposes only * * *

50% survivor option 66% survivor option 75% survivor option 100% survivor option

$902.99 $884.93 $875.90 $848.81

To see a more detailed description of your Pension Estimate Click Here.

DPERS

Delaware Public Employ
Retirement System
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Actuarial Buy In

Actuarial Buy-in Option

Select your age at retirement:

EM

‘ Estimate Actuarial Buy-in ‘

Estimated Cost to purchase 1 Year of Time:

Cost to purchase 1 Year of Actuarial Buy-in: 7604.42

Increase in Pension Monthly Payment: 52.09

Total Pension Monthly Payment with Actuarial Buy-in: 1050.97
Years to Recoup Cost of Buy-in: 12.17

( Actuarial Buy-In reflects a NON-REDUCED PENSION )

DPERS

Delaware Public Employees’
Retirement System




Accessing Your Comprehensive Annual
Statement

NAVIGATE TO THE WEBSITE

1. Go to https://my.delaware.gov

REGISTER FOR OKTA
1. Don’t have an account? Click >ignUp

2. Enter email and create a password. Enter your personal information- Click m

3.  You will be prompted with a box telling you the Activation Email has been sent and 1n blue you will see “Enter Verification Code

Instead™

4. Check your email to activate your account, please Click from the verification email. This will
provide you with the Aktivaticnu Code
Go back to the message box that 1s requesting the verification code to complete set-up
Secure your access and set multifactor authentication methods, begimnmng with Email: click the Set Up button. IMPORTANT: Thus 1s
REQUIRED to activate your account. It also allows you to unlock your account and/or reset your password

7. Once your multifactor authentication 1s complete, you will be directed to the My Apps page

8. You will be able to view your pension pay advice or comprehensive annual statement the following day

DPERS

Delaware Public Employees
Retirement System
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Accessing Your Comprehensive Annual Statement

ACCESS YOUR PENSION ACCOUNT INFORMATION

1. Clhick on the tile you have assigned fo you: Pension Self-Service tile or the Annual Statement tile

: ol Annual i

Self-Service Statement:

Pension Self
Service

Pensian active
Annual statemesnt

* You must use the same email address for
my.delaware.gov that is on file with the Pension Office

DPERS

Delaware Public Employee
Retirement System
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Health Insurance

Eligible to participate in the group health insurance plans offered by
the State of Delaware

Pay the total cost (Pensioner and State Share) of the health insurance

A member eligible for a vested pension in another plan OR receiving
a pension in another plan may be eligible for a portion of the State
Share paid by the State

Life Changing Event — Changes must be done within 30 days of the
event
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Dental Insurance

Available at retirement

Avutomatic payroll deduction
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Vision Insurance

Available at retirement

Automatic payroll deduction
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Payment of Monthly Pension

Your first Pension Check will be on a 1 month lag
Retire June 15t your will receive your first check July 31
Double Pay
Double Deductions

Monthly pension is calculated after the receipt of your final pay
from your Organization

Direst deposited the last business day of each month




Taxes

Monthly pension benefit is taxable by the Federal Government

May or may not be taxable in the State where the retiree
maintains permanent residence

Retirees will receive a yearly 1099-R
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Working After Retirement

Only applies if considering employment with an organization
participating in the C/M General Pension Plan

Must be In a non-pension covered position




-
So...Ready for Retirement?

Notification to supervisor or Human Resources four months prior to
retirement

Human Resources
Prepares pension application and submits fo the Office of
Pensions
Schedules appointment with member to complete the pension
packet

Member

Gathers required personal documents needed for self, spouse
and eligible dependent(s) as applicable

Birth Verification
Signed Social Security Card
Marriage Verification
Divorce Verification

Feazy: Medicare Card




-
After You Retire

The Office of Pensions maintains pensioner records

Updates must be in writing with signature
Name
Address

Other personal information

Please note if you update your information on your Single Sign
On account you must still submit your updates in writing




T
Contact the Office of Pensions

The Office of Pensions maintains pensioner records
Website: www.delawarepensions.com

Email address: Pensionoffice@Delaware.gov
Phone: (302) 739-4208
Toll free: (800) 722-7300
Fax: (302) 739-6129

Office Address: McArdle Building
860 Silver Lake Blvd, Ste. 1
Dover, DE 19904-2402
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